Monetary Policy Implementation
In 2007-2008Q1

Development of the Belarussian
Banking System
at the Present Stage



Belarus: Current Account Dynamics, 2003-07
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=O=Current account =O=Current account, in percent of annual GDP



Billions of U.S. dollars

Belarus: International Reserves
In Accordance with the IMF' SDDS Methodology, 2004-08

01.01.2004 01.01.2005 01.01.2006 01.01.2007 01.01.2008

Il International reserves in accordance with the IMF' SDDS methodology
=O=1In months of imports of goods and service
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