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Cumulative commitments for consultancy assignments
funded under the Bank’s Technical Cooperation Funds
Programme (TCFP) reached ECU 0.5 billion in 1997.
Commitments during the year amounted to ECU 103.0
million, the highest amount ever committed in a single
year. Disbursements increased to ECU 71.9 million, up
from ECU 58.0 million in the previous year. This
brought cumulative disbursements to ECU 282.6 million
by the end of 1997.

In 1997 the EBRD financed 348 consultancy assign-
ments through the TCFP, bringing the total number of
assignments to 1,808. The transition impact of these
assignments is high since most of them are directly
related to specific Bank projects. The TCFP has thus
supported the generation of 190 signed EBRD projects,
for which the Bank has committed financing of ECU 
4.5 billion. In particular, the funding provided by the
European Community, through the Bangkok Facility
(ECU 40 million in 1997), financed 48 technical
cooperation projects linked to the preparation or
implementation of the EBRD’s investment projects.

The focus on EBRD projects is also reflected by the
fact that 75 per cent of all commitments are related to
either project preparation (39 per cent) or project
implementation (36 per cent). A maturing project
portfolio and large-scale support to the implementation
of Regional Venture Funds, Post-Privatisation Funds
and credit lines have, during the past few years,
resulted in increased commitments for project imple-
mentation. Remaining funds have been committed to
advisory services (20 per cent), sector studies (1 per
cent) and training (4 per cent).

Many TC assignments help the transition process
directly through their institution-building component
(e.g. support to the development of financial institutions
and strengthening of the legal framework). The TCFP is
also promoting the development of a local consultancy
industry through increased use of local consultants. 
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Technical cooperation funds 
have an important role to play in

supporting the EBRD’s operational
objectives of sound banking,

additionality and transition 
impact through:

❚❘ developing and maintaining 
a productive investment 

pipeline of high quality

❚❘ assisting an efficient and
effective project implementation

❚❘ supporting the development 
of institutional infrastructure

directly relevant to the 
Bank’s operations

❚❘ maintaining a balanced 
support for both the private 

and public sectors. 

Technical cooperation commitments by recipient country 

1997 Cumulative 1991-97
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

ECU ECU 
Number (million) % Number (million) %

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Russian Federation 46 30.3 29 334 196.0 39
Romania 10 2.0 2 73 27.0 5
Ukraine 38 13.8 13 119 26.7 5
Kazakhstan 8 1.5 1 41 15.8 3
Slovak Republic 1 0.5 <1 46 11.4 2
Bosnia and Herzegovina 16 7.1 7 33 11.1 2
Belarus 15 0.4 <1 60 11.0 2
Slovenia 11 1.6 2 71 10.5 2
Hungary 7 1.0 1 59 10.3 2
Latvia 15 1.5 1 85 9.8 2
Lithuania 23 1.2 1 91 9.7 2
Estonia 17 0.8 1 87 9.3 2
Uzbekistan 6 3.5 3 28 9.2 2
Poland 9 2.5 2 64 8.8 2
Moldova 9 1.9 2 33 7.5 2
Kyrgyzstan 11 1.6 2 45 7.1 1
Bulgaria 3 1.6 2 25 6.8 1
Albania 1 <0.1 <1 57 6.7 1
Tajikistan 2 0.7 1 17 5.4 1
Azerbaijan 7 1.8 2 25 5.3 1
Turkmenistan 6 1.6 2 19 4.9 1
FYR Macedonia 1 <0.1 <1 29 3.8 1
Croatia 11 0.9 1 31 3.5 1
Czech Republic 0 0.0 0 25 3.5 1
Georgia 11 1.2 1 25 3.3 1
Armenia 6 0.5 <1 20 2.5 1

Regional: 
Baltic states 10 3.4 3 45 8.8 2
Regional 48 19.8 19 221 65.6 13

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Total 348 103.0 100 1,808 501.3 100
–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

Technical cooperation funds
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Technical cooperation commitments by sector

1997 Cumulative 1991-97
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

ECU ECU 
Number (million) % Number (million) %

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
SMEs 75 38.6 37 258 169.4 34
Privatisation 40 2.8 3 207 64.5 13
Energy 47 10.8 11 244 55.0 11
Finance 36 13.0 13 237 54.0 11
Transport 29 7.4 7 162 43.9 9
Environment 25 6.6 6 150 32.1 6
Restructuring 18 15.1 15 123 27.7 6
Agribusiness 9 0.6 1 94 16.5 3
Telecommunications 6 1.5 1 99 16.0 3
Legal 11 1.8 2 80 9.3 2
Miscellaneous 25 2.8 3 64 5.8 1
Industry 27 2.1 2 81 5.4 1
Tourism 0 0.0 0 9 1.5 <1
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Total 348 103.0 100 1,808 501.3 100
–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
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Funding for technical cooperation is provided 
by the EBRD’s members through regular Technical
Cooperation Fund contributions, project-specific
technical cooperation agreements and Special Fund
contributions. All contributions by donors are made on 
a voluntary basis. 

In 1997 the EBRD signed five new Technical
Cooperation Fund Agreements, bringing the total to 53.
In addition, 13 existing Technical Cooperation Funds
were replenished and one project-specific technical
cooperation agreement was signed. Total grant resources

for technical cooperation increased during 1997 by
ECU 114.0 million to ECU 595.5 million – the highest
increase for any single year. During 1997 the EBRD
signed one new contribution agreement for the
Technical Cooperation Special Fund (TCSF), with
Sweden. The TCSF is an untied facility funded through
reimbursed technical cooperation funds previously
allocated to private sector operations and/or through
direct donor contributions. By the end of 1997 the TCSF
amounted to ECU 0.7 million, of which ECU 0.3 million
had been committed. 

Technical cooperation funds

European Bank for Reconstruction and Development 47

Technical Cooperation Fund Agreements

At 31 December 1997 
Amount

Date of including ECU
initial replenishments equivalent

Donor Agreement Currency (million) (million
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Austria 31 Dec 91 USD 5.00 4.53
Belgium 27 Sept 94 BEF 30.00 0.74
Canada 24 Jan 92 CAD 7.66 4.84
Denmark 1 July 92 ECU 3.12 3.12
Denmark, Finland, Iceland,

Norway, Sweden 
(TAM Nordic Council) 22 Sept 95 DKK 7.00 0.93

European Community 
(Bangkok Facility)1 15 Oct 91 ECU 190.47 190.47

European  Community 
(Polish SRP) 12 Dec 96 ECU 2.00 2.00

European Community 
(Romanian PPF) 10 Oct 96 ECU 10.00 10.00

European Community 
(Slovak PPF) 3 Apr 96 ECU 8.00 8.00

European Community 
(TAM Phare Regional) 26 June 95 ECU 5.90 5.90

European Community 
(Uzbekistan PPF) 17 Nov 97 ECU 1.30 1.30

Finland 13 Jan 92 FIM 18.52 3.09
Finland, Norway,

Sweden (RVF for 
North West Russia)2 5 July 94 USD 20.00 18.11

Flanders 9 Nov 94 ECU 0.40 0.40
France (Foreign Affairs) 1 Aug 91 FRF 19.51 2.95
France (RVF for 

Southern Russia)2 28 Feb 95 FRF 120.00 18.15
France (Treasury) 26 Mar 92 FRF 30.46 4.61
FYR Macedonia 

(Financial Sector)3 14 Feb 96 DEM 0.53 0.27
Georgia 

(Financial Sector)3 12 Dec 96 USD – –
Germany 11 Dec 92 DEM 10.00 5.06
Germany KfW 27 Sept 95 DEM 12.51 6.33
Greece 4 Apr 95 GRD 179.00 0.57
Iceland 3 Dec 92 ECU 0.20 0.20
Ireland 17 Sept 93 ECU 0.93 0.93
Israel 14 Apr 92 ILS 1.04 0.27

Amount
Date of including ECU

initial replenishments equivalent
Donor Agreement Currency (million) (million
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Italy 14 Apr 92 ITL 9,000.00 4.63
Italy (Central 

European Initiative) 14 Apr 92 ITL 21,000.00 10.82
Italy (RVF for 

Western Russia)2 6 June 95 USD 20.00 18.12
Japan 5 July 91 JPY 9,597.73 66.72
Korea, Republic of 25 Apr 93 USD 0.60 0.54
Luxembourg 26 Nov 91 ECU 0.70 0.70
Netherlands 20 Nov 91 NLG 23.88 10.72
Netherlands (Dutch 

Environment) 22 June 95 NLG 0.90 0.40
Netherlands (Eastern 

Ukraine PPF) 30 Jan 97 NLG 8.60 3.86
Netherlands 

(Transition) 3 Nov 97 NLG 3.00 1.35
New Zealand 10 July 92 NZD 0.33 0.17
Norway (Environment 

and energy) 16 Apr 91 NOK 27.60 3.40
Norway (General) 27 Apr 93 ECU 1.50 1.50
Portugal 20 Oct 92 PTE 80.00 0.40
Spain 21 July 92 ESP 534.55 3.19
Spain (Southern 

Ukraine PPF) 17 Jan 97 ECU 20.00 20.00
Sweden 13 Aug 91 SEK 55.00 6.30
Switzerland 31 Mar 92 CHF 10.50 6.54
Taipei China 16 Sept 91 USD 20.00 18.12
Turkey 17 June 92 TRL 10,000.00 0.04
United Kingdom4 25 Nov 91 GBP 4.82 7.23
United Kingdom-B5 14 Mar 94 GBP 3.81 5.70
United Kingdom-C6 25 Mar 94 GBP 3.31 4.96
USA 30 July 91 USD 1.15 0.91
USA (Evergreen) 3 June 94 USD 4.15 3.75
USA (RVF for Lower 

Volga Region)2 29 Sept 94 USD 20.00 18.11
USA (US Advisors) 10 Nov 97 USD 0.52 0.47
Wallonia 16 Mar 95 BEF 15.00 0.37
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Total of Technical Cooperation Funds 511.79
–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

1 The Agreement amount has been amended by the EBRD to reflect the
annual revision of the facility by the EC (Bangkok Facility). Included in the
Agreement is ECU 1.8 million representing funds assigned to
implementation projects.

2 The table lists all technical cooperation agreements that the EBRD
manages directly and for which it has received contributions. Additional
Regional Venture Funds are not administered by the EBRD: these are
recorded as official co-financing.

3 Contributions to these funds consist of technical assistance fees payable
by the borrowers under the terms of loan agreements between the EBRD
and certain financial intermediaries. The fees are payable on the interest

payment dates defined in the loan agreements and are recorded as
agreement and contribution amounts on the date of receipt.

4 The activities of the UK Fund are in the Russian Federation.
5 The activities of the UK-B Fund are in the countries of the former Soviet

Union, excluding the Russian Federation.
6 The activities of the UK-C Fund are in Albania, Bosnia and Herzegovina,

Bulgaria, Croatia, Czech Republic, Estonia, FYR Macedonia, Hungary,
Latvia, Lithuania, Poland, Romania, Slovak Republic and Slovenia.

Technical Cooperation Funds replenished since the initial Agreement. 

) )

3115 AR97 Review (E)  2/4/98 11:46 am  Page 47



48 European Bank for Reconstruction and Development 

Technical cooperation funds

Technical Cooperation Fund Agreements

At 31 December 1997 
Amount

Date of including ECU
initial replenishments equivalent

Special Funds Agreement Currency (million) (million
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Baltic Technical Assistance 

Special Fund 14 Apr 92 ECU 11.33 11.33
Russia Small Business 

Technical Cooperation 
Special Fund 18 Oct 93 ECU 45.92 45.92

EBRD Technical 
Cooperation Special 
Fund7 12 Sept 95 ECU 0.70 0.70

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Total of Special Funds 57.95
–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

Project-specific Funds 25.74

Total of Technical Cooperation Funds 511.79
Total of Special Funds 57.95
Total of Project-specific Funds 25.74
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Total of all technical cooperation agreements 595.48
–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

Technical Cooperation Funds replenished since the initial Agreement. 

Investment Cooperation Funds 

At 31 December 1997
Amount

Date of including ECU
initial replenishments equivalent

Donor Agreement Currency (million) (million
––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Austria – Bosnia and 

Herzegovina 5 Dec 96 ATS 54.00 3.88
European Community – 

Romania Energy 
Conservation 26 June 97 ECU 2.35 2.35

Italy – Bosnia and 
Herzegovina 12 Sept 96 USD 7.50 6.79

Japan Fund for Post-
Conflict Support 11 July 97 JPY 1,000.00 6.95

Norway – Bosnia and 
Herzegovina 24 Apr 97 NOK 47.70 5.88

Norway – Eastern 
Slavonija 12 Dec 97 NOK 15.00 1.85

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Total of Investment Cooperation Funds 27.20
–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––

Investment Cooperation Funds replenished since the initial Agreement.

The Technical Cooperation category includes all the Technical
Cooperation, Project-specific and Special Funds. The purpose of
these funds is to provide technical assistance in project
preparation, project implementation, advisory services and training.

The primary focus of the Investment Cooperation Funds is project
implementation, including provision of goods and works. 

) )

7 Agreement and contribution amounts include repayments made by various
beneficiaries and direct contributions from donors. These amounts are
recorded as agreements and contributions on the date of receipt. 
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