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With its involvement, the EBRD aims to ensure that the 
project is environmentally sound and sustainable and that  
it is designed and operated in compliance with applicable 
national and EU requirements. An environmental and social 
monitoring visit was carried out by the Bank in November 
2007 to ensure that commitments made by the client have 
been met and to check compliance with the Environmental, 
Health and Safety and Social Action Plan (EHSAP) that was 
developed in 2005. 

During the visit it was observed that, since 2005, TIA has 
managed to establish an integrated environment, health  
and safety management system which aims to improve 
continuously. TIA is updating the EHSAP every year with  
new targets to be achieved, programmes and actions to  
be undertaken, schedules for implementation and the 
respective departments or persons responsible for this,  
for all management issues. All emissions and discharges  
are in compliance with Albanian regulatory requirements  
and EU Directives. 

Still, the company is looking for further improvements to 
benefit the environment, as well as the health and safety  
of workers and nearby communities. One initiative has been 
to sponsor the preparation of a tourism development plan  
for the community of Preza with the aim of transforming  
the area into a cultural asset of regional and national 
significance. The energy conservation, waste minimisation 
and recycling campaigns at the airport and the waste 
recycling programme in settlements near the airport are 
other initiatives that are planned. 

In 2005, EBRD provided €21 million  
for the extension, repair and 
modernisation of Tirana’s  
international airport (TIA). 

The e-manual helps FIs to implement an environmental 
management system that complies with good practice and  
EBRD requirements. It is published on the Bank’s web site  
(www.ebrd.com/enviro/tools/fi.htm) and is available in English  
as well as Bulgarian, Czech, Latvian, Lithuanian, Polish, Romanian 
and Russian.

In 2007 EBRD staff made monitoring visits to FIs and their clients 
in Lithuania, Poland and Romania. The FIs visited were found to 
comply with the Bank’s environmental requirements.

Collaborating with the UNEP Finance Initiative
The United Nations Environmental Programme Finance Initative 
(UNEP FI) was launched in 1991 to encourage financial markets to 
consider environmental issues. The EBRD was the first multilateral 
financial institution to sign its Statement on Environment and 
Sustainable Development. The Bank also helps its partner FIs  
(that on-lend EBRD financing) to become signatories. The EBRD  
is currently chair of the Central and Eastern European Task Force 
(CEETF) within the UNEP FI.

In 2007 the CEETF organised awareness raising conferences  
in Athens (Greece), Sofia (Bulgaria) and Bucharest (Romania).  
The conferences attracted senior-level representatives from the 
financial sector, government, academia, consultancies and NGOs 
to learn more about the opportunities for sustainable finance. 
Presentations covered EU environmental regulations affecting 
financial institutions, climate change, environmental and social 
risk management in banks, environmental risk in project finance, 
environmental insurance, the Equator Principles and corporate 
social responsibility reporting. Similar events are scheduled for 
the Czech Republic and Turkey with follow-up workshops in 
Romania and Bulgaria in 2008. As Chair of the CEETF, the  
EBRD was represented at the 2007 UNEP FI Global Roundtable.




